CHP: Board resolution
On 18/03/2015, Central Hydropower Joint Stock Company announced board resolution as follows:

1. Approve the operating plan for 2015 as follows:

- First target: Revenue: 
VND 605 billion

- Second target: Profit:

VND 180 billion

- Third target: complete the investment plan of 2015

2. Approve the plan on labor and salary of the Company

3. Invest in new hydropower projects

4. Approve the Company to monitor the bidding packages for maintaining executing routes and other water works

5. Approve the plan for AGM 2015

Time (expected:
April 23rd 2015

Location:
Southern Electricity Corporation’s office


No. 72 – Hai Ba Trung Street – Ben Nghe Ward – District No.1 – Ho Chi Minh City

6. Other works
6.1. Approve the second and the third settlement of A Luoi Hydropower Project

6.2. Approve the settlement of constructions

6.3. Approve the number of member of BOD term 2015 – 2020: 8 members including:

BOD of the Company: 6 members

Independent BOD: 2 members

6.4. Introduce Mr. Nguyen Huu Phuong – shareholder of the Company – independent member of BOD

7.5. Approve the number of Supervisory Board: 3 members

III. Approve the contents submitted to AGM 2015

1. Approve the plan on distributing profit after tax of 2014 with the amount of VND 216,069,688,936 as follows:

+ Investment and Development fund 10%: 

VND 21,306,968,894

+ Reserve fund for supplementing Charter capital 5%:
VND 10,653,484,447

+ Bonus and welfare fund 4.5%:



VND 9,588,136,002

+ Bonus fund for executive board:


VND 500,000,000

Remaining profit after tax of 2014:


VND 171,021,099,593

Dividend payment of 2014: 14% with total amount of VND 168,000,000,000

Including: 

- In cash 9%:

VND 108,000,000,000

- By shares 5%:

VND 60,000,000,000

* Total remaining profit moved to 2015: VND 3,021,099,593

2. Approve the plan on dividend payment of 2015: from 12% to 14%

3. Approve the increase in Charter of the Company by VND 95 billion

4. Approve the plan on dividend payment by shares (5%) for shareholders with total amount of VND 60 billion; and the private placement for internal shareholders with total amount of VND 35 billion
5. Approve the strategy of the Company in the period 2015 – 2020

6. Approve the investment in Dakdrinh 2 Hydropower Project

7. Approve supplementing business lines of the Company

8.  Approve the selection for auditor of 2015

9. Approve the plan on remuneration for BOD – Supervisory Board of 2015

10. Approve the list of member of BOD and Supervisory Board of term 2015 – 2020

11. Approve amending and supplementing Charter of the Company

